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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors of CP ALL Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position of CP ALL
Public Company Limited and its subsidiaries (the “Group”), and of CP ALL Public Company Limited (the
“Company”), respectively, as at 30 September 2020; the consolidated and separate statements of income and
comprehensive income for the three-month and nine-month periods ended 30 September 2020; the consolidated and
separate statements of changes in equity and cash flows for the nine-month period ended 30 September 2020;
and condensed notes (“interim financial information™). Management is responsible for the preparation and
presentation of this interim financial information in accordance with Thai Accounting Standard 34, “Interim
Financial Reporting”. My responsibility is to express a conclusion on this interim financial information based
on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain
assurance that I would become aware of all significant matters that might be identified in an audit.
Accordingly, I do not express an audit opinion.

Conclusion
Based on my review, nothing has come to my attention that causes me to believe that the accompanying

interim financial information is not prepared, in all material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”.

KPMG Phoomchai Audit Ltd., a Thai limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative ('KPMG International’), a Swiss entity.



KPME

Emphasis of Matter

I draw attention to condensed note 3 to the interim financial statements describing the effect of the Group and
the Company’s adoption from 1 January 2020 of certain new accounting policies. My conclusion is not
modified in respect of this matter.

o J

(Munchupa Singsuksawat)
Certified Public Accountant
Registration No. 6112

KPMG Phoomchai Audit Ltd.
Bangkok
11 November 2020



CP ALL Public Company Limited and its Subsidiaries

Statement of financial position

Assets

Current assets

Cash and cash equivalents
Current investments

Trade accounts receivable
Other current receivables
Short-term loans to subsidiaries
Inventories

Derivatives assets

Other current assets

Total current assets

Non-current assets
Investments in subsidiaries
Investment in associate
Investment in related company
Other long-term investments
Other non-current receivables
Investment properties
Property, plant and equipment
Right-of-use assets

Leasehold rights

Goodwill

Intangible assets other than goodwill
Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Note

5,18
5,18

18

58

Consolidated

financial statements

30 September

31 December

Separate

financial statements

30 September

31 December

2020 2019 2020 2019
(Unaudited) (Unaudited)
(in thousand Baht)

48,614,207 29,860,513 35,698,942 17,895,286
198,758 658,572 - -
1,599,015 1,718,002 257,378 116,092
6,664,217 7,729,043 5,052,103 5,174,188
- - 5,550,000 6,116,500
29,684,404 31,537,849 14,443,749 14,683,842
43,801 - 43,801 -
179,130 419,217 154,149 273,570
86,983,532 71,923,196 61,200,122 44,259,478
- - 201,010,496 199,527,531
373,705 - 502,000 -
34,000 34,000 34,000 34,000
2,042 2,042 - -
171,218 1,576,268 - 1,085,643
332,832 332,832 - -
119,613,468 116,082,072 38,098,868 35,095,979
52,663,658 - 40,819,741 -
- 3,916,633 - 361,117
128,096,021 128,096,021 - -
51,608,838 51,383,825 1,972,109 1,688,978
1,898,507 1,291,217 1,209,397 626,103
1,872,102 979,348 2,012,510 1,237,967
356,666,391 303,694,258 285,659,121 239,657,318
443,649,923 375,617,454 346,859,243 283,916,796

The accompanying condensed notes form an integral part of the interim financial statements.
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CP ALL Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated Separate
financial statements financial statements

30 September 31 December 30 September 31 December

Liabilities and equity Note 2020 2019 2020 2019
(Unaudited) (Unaudited)
(in thousand Baht)
Current liabilities

Short-term borrowings from

financial institutions 5,687,622 3,326,784 4,500,000 2,500,000
Trade accounts payable 5 65,323,586 78,549,537 34,290,960 41,331,659
Other payables 5 14,315,978 15,169,854 14,715,873 18,496,677
Contract liabilities 12 1,467,798 794,164 470,000 -
Short-term borrowings from

subsidiary 5 - - - 700,000
Short-term borrowings from

other parties 6,331 14,474 - -
Current portion of debentures 10, 18 25,289,330 12,289,800 25,289,330 12,289,800

Current portion of long-term

borrowings from financial

institutions 18 5,326,821 238,688 - -
Current portion of lease liabilities

(2019: Current portion of

finance lease liabilities) 5, 18 7,406,314 92,347 6,732,578 -
Income tax payable 712,685 1,532,910 3,556 379,237
Derivatives liabilities 18 601,838 - 601,838 -
Other current liabilities 1,078,214 908,598 765,877 638,078
Total current liabilities 127,216,517 112,917,156 87,370,012 76,335,451

Non-current liabilities

Debentures 10, 18 138,489,452 120,593,800 138,489,452 120,593,800
Long-term borrowings from

financial institutions 18 3,583,333 8,599,261 - -
Lease liabilities

(2019: Finance lease liabilities) 5, 18 42,849,809 549,430 34,958,323 -
Provisions for employee benefits 5,127,451 4,842,899 2,940,783 2,771,802
Accrued guarantee deposits 18 3,631,362 3,926,376 3,629,844 3,858,828
Deferred tax liabilities 14,958,256 15,003,567 - -
Other non-current liabilities 28,716 817,169 - 198,315
Total non-current liabilities 208,668,379 154,332,502 180,018,402 127,422,745
Total liabilities 335,884,896 267,249,658 267,388,414 203,758,196

The accompanying condensed notes form an integral part of the interim financial statements.
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CP ALL Public Company Limited and its Subsidiaries

Statement of financial position

Consolidated Separate
financial statements financial statements

30 September 31 December 30 September 31 December

Liabilities and equity (Continued) Note 2020 2019 2020 2019
(Unaudited) (Unaudited)
(in thousand Baht)
Equity

Share capital
Authorised share capital

(8,986 million ordinary shares,
par value at Baht 1 per share) 8,986,296 8,986,296 8,986,296 8,986,296

Issued and paid-up share capital

(8,983 million ordinary shares,

par value at Baht 1 per share) 8,983,101 8,983,101 8,983,101 8,983,101
Additional paid-in capital
Premium on ordinary shares 1,684,317 1,684,317 1,684,317 1,684,317
Deficit from changes in ownership
interests in subsidiaries (1,462,713) (1,442,733) - -
Retained earnings
Appropriated
Legal reserve 900,000 900,000 900,000 900,000
Unappropriated 64,992,066 65,853,269 48,440,686 48,682,028
Perpetual subordinated debentures 11 19,909,154 19,909,154 19,909,154 19,909,154
Other components of equity (1,958,783) (2,148,250) (446,429) -
Equity attributable to equity
holders of the Company 93,047,142 93,738,858 79,470,829 80,158,600
Non-controlling interests 14,717,885 14,628,938 - -
Total equity 107,765,027 108,367,796 79,470,829 80,158,600
Total liabilities and equity 443,649,923 375,617,454 346,859,243 283,916,796

The accompanying condensed notes form an integral part of the interim financial statements.
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CP ALL Public Company Limited and its Subsidiaries

Statement of income (Unaudited)

Revenues

Revenue from sale of goods and
rendering of services

Interest income

Dividend income

Net foreign exchange gain

Other income

Total revenues

Expenses

Cost of sale of goods and

rendering of services
Distribution costs
Administrative expenses
Net foreign exchange loss

Total expenses

Profit from operating activities

Finance costs

Share of loss of associate accounted

for using equity method

Profit before income tax expense
Income tax expense

Profit for the period

Profit attributable to:
Equity holders of the Company

Non-controlling interests

Profit for the period

Basic earnings per share (in Baht)

The accompanying condensed notes form an integral part of the interim financial statements.

Note

14

15

Consolidated

financial statements

For the three-month

period ended 30 September

Separate

financial statements

For the three-month

period ended 30 September

2020 2019 2020 2019
(in thousand Baht)

129,990,020 135,592,761 74,307,151 83,059,207
32,129 57,891 79,075 104,859
73 60 2,086,338 2,036,339
11,306 - 62 321
5,466,550 5,251,591 5,494,950 5,357,747
135,500,078 140,902,303 81,967,576 90,558,473
101,422,483 104,585,596 53,760,910 59,880,356
23,032,080 23,468,972 19,429,073 19,798,150
4,274,607 4,390,407 3,109,940 3,199,825
- 22,214 - -
128,729,170 132,467,189 76,299,923 82,878,331
6,770,908 8,435,114 5,667,653 7,680,142
1,991,291 1,671,569 1,817,107 1,574,142
523 - - -
4,779,094 6,763,545 3,850,546 6,106,000
682,325 1,067,705 8,142 490,537
4,096,769 5,695,840 3,842,404 5,615,463
3,997,703 5,611,835 3,842,404 5,615,463
99,066 84,005 - -
4,096,769 5,695,840 3,842,404 5,615,463
0.42 0.60 0.40 0.60
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CP ALL Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Note

Profit for the period

Other comprehensive income

Items that will be reclassified
subsequently to profit or loss

Exchange differences on translating
financial statements

Gain on cash flow hedges

Share of other comprehensive income
of associate accounted for using
equity method

Income tax relating to components
of other comprehensive income
on gain on cash flow hedges

Other comprehensive income
for the period

Total comprehensive income

for the period

Total comprehensive income
attributable to:

Equity holders of the Company

Non-controlling interests

Total comprehensive income

for the period

The accompanying condensed notes form an integral part of the interim financial statements.

Consolidated

financial statements

For the three-month

period ended 30 September

Separate

financial statements

For the three-month

period ended 30 September

2020 2019 2020 2019
(in thousand Baht)

4,096,769 5,695,840 3,842,404 5,615,463
714,546 (328,803) - -
1,446,520 - 1,446,520 -
874,227 - - -
(289,303) - (289,303) -
2,745,990 (328,803) 1,157,217 -
6,842,759 5,367,037 4,999,621 5,615,463
6,728,335 5,289,917 4,999,621 5,615,463
114,424 77,120 - -
6,842,759 5,367,037 4,999,621 5,615,463
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CP ALL Public Company Limited and its Subsidiaries

Statement of income (Unaudited)

Note

Revenues 5
Revenue from sale of goods and
rendering of services
Interest income
Dividend income
Net foreign exchange gain
Other income

Total revenues

Expenses 5
Cost of sale of goods and
rendering of services
Distribution costs
Administrative expenses

Total expenses

Profit from operating activities

Finance costs 5
Share of loss of associate accounted

for using equity method
Profit before income tax expense

Income tax expense 14

Profit for the period

Profit attributable to:
Equity holders of the Company
Non-controlling interests

Profit for the period

Basic earnings per share (in Baht) 15

The accompanying condensed notes form an integral part of the interim financial statements.

Consolidated

financial statements

For the nine-month

period ended 30 September

Separate

financial statements

For the nine-month

period ended 30 September

2020 2019 2020 2019
(in thousand Baht)

394,061,593 407,927,176 227,521,288 248,552,638
112,636 244,505 250,518 385,595
223 185 6,448,139 6,241,467
64,814 34,676 17 282
15,141,616 14,514,024 15,420,999 14,756,722
409,380,882 422,720,566 249,640,961 269,936,704
307,870,448 315,924,555 164,327,060 178,974,962
67,953,794 68,880,710 57,583,471 58,172,835
12,672,532 13,354,487 8,762,730 9,449,544
388,496,774 398,159,752 230,673,261 246,597,341
20,884,108 24,560,814 18,967,700 23,339,363
5,848,129 5,104,504 5,317,923 4,804,324
758 - - -
15,035,221 19,456,310 13,649,777 18,535,039
2,248,558 3,061,304 478,031 1,583,050
12,786,663 16,395,006 13,171,746 16,951,989
12,529,841 16,175,634 13,171,746 16,951,989
256,822 219,372 - -
12,786,663 16,395,006 13,171,746 16,951,989
1.31 1.72 1.38 1.80
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CP ALL Public Company Limited and its Subsidiaries

Statement of comprehensive income (Unaudited)

Profit for the period

Other comprehensive income
Items that will be reclassified

subsequently to profit or loss

Exchange differences on translating

financial statements

Loss on cash flow hedges

Share of other comprehensive income

of associate accounted for using

equity method

Income tax relating to components

of other comprehensive income

on loss on cash flow hedges
Other comprehensive income
for the period
Total comprehensive income

for the period

Total comprehensive income
attributable to:

Equity holders of the Company

Non-controlling interests

Total comprehensive income

for the period

The accompanying condensed notes form an integral part of the interim financial statements.

Consolidated

financial statements

For the nine-month

period ended 30 September

Separate

financial statements

For the nine-month

period ended 30 September

2020 2019 2020 2019
(in thousand Baht)

12,786,663 16,395,006 13,171,746 16,951,989
789,708 (817,036) - -
(558,037) - (558,037) -
(127,538) - - -
111,608 - 111,608 -
215,741 (817,036) (446,429) -
13,002,404 15,577,970 12,725,317 16,951,989
12,719,308 15,381,167 12,725,317 16,951,989
283,096 196,803 - -
13,002,404 15,577,970 12,725,317 16,951,989

9



o1

‘SJUSWDE)S [RISUBULY WISIUT 8} Jo Med [eiTojur uk wiiog sajou pasuapuod Furkueduiosde oy,

LTOS9LLOT S8ELIL'YL TPI'LI0'E6 (€8L°8S6°T) (ges‘Lzn) (6zv9vp) (918°P8ET) $S1°606°61 990766P9 000006 (E1L29¥T) LIE 8T 101°€86°8 0207 13quid)dag (g e dourRyg
(589°05L) = (S89°05L) = - “ - - (s89°0sL) - - - - Ir saimjuagap
paseurpioqns [enjadiad uo juswAed 3sa19ju]
POPT00°EL 960°€8T 80E'61L°TT LOV681 (8es°LzT) (6z¥'or) PEV'EIL S 1¥8°625°T1 8 = = & porad ayj oy awroduy dasudRIdWod [E)O,
IPLS1T YLT9T LOV'681 L9V'681 8€SLzT) (G2 VEVEIL - - - - B - 200Ul dAIsURYaIdWOD 1O
£€99'98L°C1 728°95T 1¥8°62S°C1 = = = = - 1¥8°62$°T1 - » - * yoiq
poriad 3y 10§ dwodus dAsuayd.Iduro)
(29'95H'11) (509'£07) (Ls8'8PT'IT) - - - - - (LL8'BTTTT) - (086'61) - - Aunbo u £pooatp paposa
‘sxapjoy Aymba Y suoydBsuLL) [BIOT,
££7°16 SITTIT (086'61) - - - - - - - (086'61) - - SouvIpISqus ul
S)sadapur R.:?Em:;?- u hwuw~=:\.u oy
(066°81) 066 (086'61) - - - - - - ¥ (086°61) = 2 9 [013u03 U1 9FuLYD © JnOYM A1BIpisqns
ur 3saa)ul diysioumo ur safuey)
£22°011 €22°011 = = - = = - - - - = = SALIBIPISqNS woy
Jendes axeys dn-pied 1oy pajje)
sapvIpIsqns
1y sysasapup dpgsiauaio up saSuniy)
(S69°LbS*11) (818°81¢€) (LL8'8TTTT) = = - = - (LL8'8TTIY) = = - - s12pjoy Gtnba oy suoynqrysip (oL
(s69°LYS T1) (818°81¢) (LLg'sze’in) - - - - - (LL8'8TT'T1) - - - - 91 SpUspIAl
saappoyy {mba o suounqrusiq
Aymba ur Apaa.a1p papaodas
‘sxapjoy Aymba yyum suonoesueay,
0LL'696°901 V6ETHI' V1 9LE'LTIE'T6 (0sZ'8¥1°7) s = (0sT'8¥1°7) PS1°606°61 LSLTIPY'PY 000°006 (EELTHP'T) LIEP89'T T01°€86°8 0207 Atenuep T ) dduejeyg
(920°86€°T) 9SKEL @8y 11v1) - = - - - [(ZTATTA) F B 3 B £ satorjod Sununosoe uy sagueys Jo oeduig
96L‘LIE'B0T 8€6°8T9'FI 8S8'8EL'E6 (0sT'8P1°7) - - (0sT‘8¥1°7) PS1°606°61 697°€58°59 000006 (€L THH*T) LIE‘P8Y‘T 101°€86°8 pajodax Ajsnorasad se -
6107 1qUId( ¢ J& duejeg
0207 Jequaydag o¢ papua pouad yjuow-auru 3y} Jog
(1yvg puvsnoy) u)
Aynba sjsarejur Auedwo) ay Jo Aynba jo poyisw Ainba sagpay SjuowaL)s saInjuaqap pajenndoxddeun 9AI19S31 saLIRIpIsqns saleys [endeo a1eys  ajoN
[eloL, Buifjonuoo s1apjoy Annba sjusuodwoo Buisn 1oy MO[J ysed [eroueuy pajeuipiogns [e8s1 ul sjsazejul Kreuipio dn-pied
-UuoN 0} 3[qeinque 1oyjo [BJO],  PajUNODIE 9JBID0SSE uo sso'J Sunejsuen enadiag diysisumo ur uo wniwalg pue panss|
Aymbg 3O awoduy U0 S9OUAIJIP seueyo woiy
oAIsusyaiduiod oFueioxy myeq
1930 Jo a1eys
Kinba jo sjusuoduiod B0 sguiuies pauiejoy
et 4 pAaepi D

(panipneupy) A3mba ur saSueiyd jo Juswale)g
saLIIpIsqng s)1 pue payury Auedwo) qnd TIV dJ



I

"SJUSWIAIR)S [RIOURUY WLISJUI ) Jo Lied [ei3ajul ue uLoj sajou pasuapuod Juikueduiosoe oy,

L96°608‘T0T 6PT'LOSPT 8TL‘T0E'88 (92Z011'7) $S1°606°61 SOT‘6LE 09 000006 (€ELTHY'T) LTEP8Y‘T 101°€86'8 6107 1quydag g Je Ruejeyg
(sv6°LvL) - (sv6'LyL) - - (sv6°LyL) - - - - u sedmuaqap
pajeurpioqns [enjodiad uo juswiked jsarajuy
0LG'LLS'ST £€08°961 LOTISE'ST (L9v'v6L) s YE9'SLI'9T = E # # por1ad ayj 1oy dwodut dAISUIYRIAUI0D [BJ0 T,
(9€0°L18) (695°C0) (L9¥"v6L) (Lorv6L) - - - - - - awoour AAISUsYa1dwod BYHO
900°S6£°91 TLE6IT PEY'SLI'OT 3 s PEYSLIOT - - - - oid
—vcmhaﬂ Y} J0F dwodur a>_m=0~—0.=—~=co
(€rL'8ESTT) (9€v°LLY) (Log‘T91°TT) - - (zzL'6LLI0T) - (585°18€) - - Aymba uy Appa11p papaodas
‘saapjoy Aymba ypm suonoesue) [ejo],
(10z0pL) (919°85€) ($85°18¢€) - - - = ($85°18¢) - - SawipIsqns uy
sisaaapup dyysiaumo up saguviyo vjoJ
(150°88L) (99¥°90¥) (585°18€) - - - - (585°18€) - - 9 [013u0 ur 98uEYd € oYM AIRIPISNS
ur Jsaxdjur diysioumo ur saduey)
0S8°LY 0S8°LY - - - - - - - - SOLIBIPISQNS WO}
[endes areys dn-pred 10§ pajje)
SaVIPISqUS
uy sjsaapu dusiaumo uy sasuvif)
(Zhs'860°1T) (0z8'81¢€) (ZzL6LLOT) = = (zzL6LL'0T) 2 & E £ saapjoy &1nba o} suouNqLsIp VIO,
(zrs*860°11) (0z8°81¢) (zzL'sLL’o1) - - (zeL'6LL’on) - - - - 9I SpUSpIAIT
saapjoy &unba oy suoynquysiq
Aynba ur £pod.a1p papaoddax
‘saaproy Aymbo yim suonjoesuea J,
$89'818°66 T88°L8G VT £08°0£8'F8 (6SL'SIED) PS1°606°61 SETTEL'SS 000°006 8p1190°T) LIEB8‘T T01°€86°8 610T Atenuep | je dueeg
610C .uvn—Evum—om 0€ papus —uoton— Jjuour-auru 3y} 10,
(1ypg pupsnoy) uy)
Aynba sjsaroyur Kuedwo)) ay} Jo SjudUI}R)S S2INJUSqIP parendoxddeun) QAIISAI SOLIBIPISQNS saIeys Tendes areys alON
[el0L Buijjonuos s1opjoy Aymba [eroueuly pajeurpiogns [eda ul sjsaojul Keuipio dn-pred
-UoON 0] 9[qenquye Mﬁﬁm—wﬁmb _mﬂzum.—on— Qﬁﬁu@go ur U0 wniualgd Ppue panssy
Ambg UO SIOUIPIP sagueyo woyy
agueyoxy mysq
~ Ambajo sgurwies paureoy
jusuoduiod
hElTe)
¥ 1E)S [U] 1y pajepI|

(panpneuq)) A)nba ur saSueyd Jo Jusud)vlg
saerpisqng )1 pue payuny Auedwoy) syqng TIV IO



Cl

*SJUSUILIE)S [RIDURUI) WLID)UI 9} JO Jed [eI3o)ul UB ULIOf $9j10U pasuapuod JurAuedwoode oy,

678 0LV 6L (6THopb) PST°606°61 989°0F1‘8¥ 000°006 LIEp89‘T T01°€86°8
(589°05L) e 5 ($89°05L) e = = 17
LIE'STLTL (6TH'oph) - VL TLIET E E -
(6T ) (6TH 9th) - - - - -
VL ILIET . . YL TLIET - - -
(LLS‘STTIT) - = (LLS‘STTIT) = = =
(LL8°8TT11) » & (LL8°8TT11) = - - 9
YLO‘STL 8L - PST‘606°6T T0S‘8FTLY 000°006 LISP89‘T T0T‘€86‘8
(9Ts’eet'T) - - (9zseetn) - - s £
009°8ST‘08 - PST‘606°61 870°789°8Y 000°006 LIE'P89‘T T0T°€86‘8
(1ypg pubsnoiy ut)
Aynba sagpay SINJUAqIp porendorddeun JAI3SAI sareys [endeo areys 210N
[e1o], MOTJ Used pajeurpioqns 1eda] Areurpio dn-pred
uo SSOJ remadiag uo wniuwalg pue panss|
Knba jo s3uruIed paureiy
jusuoduwiod
yo

syuawalE)s [eIoueuly ajeaedag

0207 1oquidpdog (¢ 3¢ duejeg
S9INJUQAP

pajeurpiogns Tenjediod uo juswked jsareiuy

poriad 3y 10} dwodur dAISuUIYAIduiod [ejo,

awodur dAISUYRIdwWod I8y
jjold
poriad ay) a0y dwodur dAIsudyaiduwo)
Aynba ur Ap303.41p pap.aodad
‘saapioy £31nba yaim suonoesued) [gjo],
SpuUspIAIQ
s4apjoy (umba oy suoynqusiq
Aynba ur £poaarp pap.aodaa
‘sapjoy A3mba s suonoesuea],
0707 A1enuep | je duejeq
saro1jod Sununodoe ur sagueyo jo joeduy

pajaodaa A[snoradad se -

6107 19quIAA( [ € Ik due[eg

0202 Joquaidag (¢ papus poliad Yiuow-auu oy} J0,]

(payipneup)) £3nba ur sagueyd Jo JuUdUIAN¥)S

saLIRIpIsqng s)I pue poyrury Auedwo) danqng TIV 4D



el

"SJUSWID)E)S [RIOUBULJ WLIJUI 8y} Jo Jed [eiSejul Uk WLIO] Sojou pasuspuod SurAueduiosse oy,

0I9‘PYHLL PS1°606°61 8€0°896°sy 000°006 LIEP89‘T 101°€86°8
(Sv6°LYL) - (Sv6°LYL) - - - I1
686°1S6°91 - 686°1S6°91 - - -
686°156°91 - 686°156°91 - - -
(zeLeLLioT) - (zzL'6LL0T) - - -
(TTL6LL0T) - (zzL'6LL'o1) - - - 91
887°020°CL PS1°606°61 9IL'EPS OV 000°006 LIEP89‘T 101°c86°8
(1yvg puvsnoyy ui)
Kymbao seInjuaqap parerrdorddeun 9AI9SA1 saIeys [endes areys 2JON
[e101, pajeurpiogns eS8 A1eurpio dn-pred
[emadiog U0 WINIWaIJ pue panss|

sguruIes paure}oy

sjudud)e)s [eURUL) djeaedas

6107 12quaydag g 3¢ duweg

saInjueqap

pareurpioqns [enjediad uo juowked 3se1ojuf

poriad a3y} 1oy duwrodur dAISuUdYdIduiod [ejo ],

wyoid

poriad 3y .10J swodur dAIsudyarduwo)
Aymba ur Appodarp pap.aodau

‘saoproy A3nba yim suornoesued) [ejo],

SPUSPIAIQ

s4appoy dpnba oy suoynquisiq
Aynba ur A[po3a1p pap.aodau
‘saaproy A3mbo yim suonoesuea ],
6107 A1enuep | je duereq
6107 Ioquaidag o¢ pepue pouad yjuow-auru oy} 10,

(paypneup)) A3mbo ur sagueyo Jo JuswdL)S

soLreIpIsqng syt pue pajrury Auedwo) d1qng TIV 4D



CP ALL Public Company Limited and its Subsidiaries

Statement of cash flows (Unaudited)

Cash flows from operating activities
Profit for the period
Adjustments to reconcile profit to cash receipts
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Amortisation of leasehold rights
Amortisation of intangible assets other than goodwill
Interest income
Dividend income
Finance costs
Income tax expense
Provisions for employee benefits
Losses (reversal of allowance for losses)
on decline in value of inventories
Impairment for losses on property, plant
and equipment
Impairment for losses on intangible assets
other than goodwill
Impairment for losses on trade accounts
receivable and other receivables
(2019: Bad and doubtful debts expenses)
Unrealised (gain) loss on exchange
Share of loss of associate accounted
for using equity method
Loss on disposal and write-off of
property, plant and equipment
Gain on disposal and write-off of right-of-use assets
Gain on disposal of leasehold rights
Loss on write-off of intangible assets
other than goodwill

Differences on a granted concession

Changes in operating assets and liabilities
Trade accounts receivable
Other receivables

Inventories

Consolidated Separate

financial statements financial statements
For the nine-month For the nine-month

period ended 30 September period ended 30 September

Note 2020 2019 2020 2019
(in thousand Baht)

12,786,663 16,395,006 13,171,746 16,951,989

8 8,088,940 7,497,424 4,985,324 4,470,611
9 6,613,381 - 5,719,996 -
- 230,065 - 83,499

578,259 539,708 212,844 183,168
(112,636) (244,505) (250,518) (385,595)
(223) (185) (6,448,139) (6,241,467)

5,848,129 5,104,504 5,317,923 4,804,324

2,248,558 3,061,304 478,031 1,583,050

311,316 1,088,091 161,100 626,903
51,411 (34,835) (28,728) (33,404)

3,481 1,231 - -

- 7.470 - -

54,055 16,302 - -

(4,934) 4,295 - -

758 - - -

112,796 95,830 99,495 91,574

(110,182) - (113,130) -

- (9,066) - (9,066)

24 89 21 39

4 22,416 - 22,416 -
36,492,212 33,752,728 23,328,381 22,125,625

65,962 420,708 (141,286) (5,678)

843,187 543,574 9,778 175,348

1,802,051 1,426,437 268,821 358,456

The accompanying condensed notes form an integral part of the interim financial statements.
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CP ALL Public Company Limited and its Subsidiaries

Statement of cash flows (continued) (Unaudited)

Other current assets

Other non-current assets

Trade accounts payable

Other payables

Contract liabilities

Other current liabilities

Provisions for employee benefits paid
Transferred in of provisions for employee benefits
Accrued guarantee deposits

Other non-current liabilities

Net cash generated from operating
Income tax paid

Net cash from operating activities

Cash flows from investing activities
Interest received
Dividends received
Acquisition of current investments
Proceeds from sale of current investments
Cash outflow on short-term loans to subsidiaries
Proceeds from repayment of short-term
loans to subsidiaries
Cash outflow on investments in subsidiaries
Cash outflow on investment in associate
Acquisition of other long-term investments
Acquisition of property, plant and equipment
Proceeds from sale of property, plant and
equipment
Acquisition of right-of-use assets
Proceeds from sale of right-of-use assets
Acquisition of leasehold rights
Proceeds from sale of leasehold rights
Acquisition of intangible assets
other than goodwill

Net cash used in investing activities

Consolidated

financial statements

For the nine-month

period ended 30 September

Separate

financial statements

For the nine-month

period ended 30 September

Note 2020 2019 2020 2019
(in thousand Baht)

99,412 (96,320) 97,993 68,909
(853,895) (135,106) (774,543) (42,839)
(13,203,848) (8,678,497) (7,040,699) (3,566,540)
(582,690) (1,180,972) (3,175,059) (3,027,849)

673,634 1,443,953 470,000 703,255

169,616 270,984 127,799 238,856

(28,146) (19,091) (6,775) -

898 752 14,656 10,069

(295,014) 147,443 (228,984) 158,656

899 246,642 - 48,390

25,184,278 28,143,235 12,950,082 17,244,658
(3,214,603) (3,868,093) (934,593) (1,816,722)
21,969,675 24,275,142 12,015,489 15,427,936

108,618 218,933 248,481 386,999

223 185 6,448,139 6,241,467

- (720,791) - -

459,814 1,570,126 - -
5 - - (83,000) (1,356,500)
- - 649,500 850,000
6 - - (1,482,965) (1,128,780)
7 (502,000) - (502,000) -
- (1,464) - -
17 (11,796,573) (12,227,164) (8,599,975) (7,660,811)
66,670 180,471 50,007 153,963

(651,914) - (554,824) -

8,912 - 8,912 -
- (161,160) - (79,060)

- 9,702 - 9,702
17 (738,553) (542,736) (533,887) (301,554)
(13,044,803) (11,673,898) (4,351,612) (2,884,574)

The accompanying condensed notes form an integral part of the interim financial statements.
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CP ALL Public Company Limited and its Subsidiaries

Statement of cash flows (continued) (Unaudited)

Note

Cash flows from financing activities
Interest paid
Interest paid on perpetual subordinated debentures 11
Dividends paid to equity holders of the Company
Dividends paid to non-controlling interests
Payment of lease liabilities (2019: Payment

by a lessee for reduction of the outstanding

liabilities relating to a finance lease)
Increases in short-term borrowings

from financial institutions
Proceeds from short-term borrowings

from subsidiary 5
Repayment of short-term borrowings

from subsidiary 5
Proceeds from short-term borrowings

from other parties
Repayment of short-term borrowings

from other parties
Proceeds from issue of debentures 10
Repayment of debentures 10
Repayment of long-term borrowings

from financial institutions
Proceeds from called for paid-up

share capital from subsidiaries
Payment of changes in ownership interests

in subsidiaries without a change in control 6

Net cash from (used in) financing activities

Net increase (decrease) in cash and cash equivalents,
before effect of exchange rates
Effect of exchange rate changes on
cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Consolidated

financial statements

For the nine-month

period ended 30 September

Separate

financial statements

For the nine-month

period ended 30 September

2020 2019 2020 2019
(in thousand Baht)
(5,015,575) (5,282,432) (4,752,220) (5,003,350)
(750,685) (747,945) (750,685) (747,945)
(11,228,971) (10,780,328) (11,228,971) (10,780,328)
(318,818) (318,820) - -
(6,273,894) (125,649) (5,395,845) -
2,352,526 5,082,417 2,000,000 5,630,000
- - 300,000 700,000
- - (1,000,000) -
- 15,026 - -
(8,798) - - -
32,467,500 15,000,000 32,467,500 15,000,000
(1,500,000) (22,994,300) (1,500,000) (22,994,300)
(71,134) (21,908) - -
110,223 47,850 - -
(12,662) (788,051) - (788,051)
9,749,712 (20,914,140) 10,139,779 (18,983,974)
18,674,584 (8,312,896) 17,803,656 (6,440,612)
79,110 (103,324) - -
18,753,694 (8,416,220) 17,803,656 (6,440,612)
29,860,513 34,023,109 17,895,286 22,611,758
48,614,207 25,606,889 35,698,942 16,171,146

The accompanying condensed notes form an integral part of the interim financial statements.



CP ALL Public Company Limited and its Subsidiaries
Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

(a)

These condensed notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai
language. These English language interim financial statements have been prepared from the Thai
language interim financial statements, and were approved and authorised for issue by the Board of
Directors on 11 November 2020.

General information

CP ALL Public Company Limited, the “Company”, is incorporated in Thailand and was listed on the
Stock Exchange of Thailand on 14 October 2003. The company has its registered office at 313
C.P. Tower, 24th Floor, Silom Road, Kwang Silom, Khet Bangrak, Bangkok 10500, Thailand.

The major shareholder of the Company and its subsidiaries (together referred to as the “Group”) during
the financial period was Charoen Pokphand Group of companies.

The principal businesses of the Group are operating convenience stores, cash and carry, payment centers
and the related supporting services.

The Company operates convenience stores under the “7-Eleven” trademark and franchises to other
retailers in the territory of Thailand. The number of 7-Eleven convenience stores as at 30 September 2020
was 12,225 stores (31 December 2019: 11,712 stores).

30 September 31 December

2020 2019
(number of stores)
The Company owns and manages convenience stores 5,527 5,215
The Company franchises the license to other retailers
- under management agreements 5,876 5,687
- under sub-license agreements 822 810
Total 12,225 11,712

Basis of preparation of the interim financial statements
Statement of compliance

The interim financial statements are presented in the same format as the annual financial statements and
prepared its notes to the interim financial statements on a condensed basis in accordance with Thai
Accounting Standard (“TAS”) No. 34 Interim Financial Reporting, guidelines promulgated by the
Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and
Exchange Commission.

The interim financial statements do not include all of the financial information required for full annual
financial statements but focus on new activities, events and circumstances to avoid repetition of
information previously reported. Accordingly, these interim financial statements should be read in
conjunction with the financial statements of the Company and its subsidiaries for the year ended
31 December 2019.

The Group has initially applied TFRS - Financial instruments standards and TFRS 16 Leases which

disclosed impact from changes to significant accounting policies in condensed note 3 to the interim
financial statements.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

(®)

In addition, the Federation of Accounting Professions has issued a number of revised TFRS which are
effective for annual financial periods beginning on or after 1 January 2021. The Group has not early
adopted these standards in preparing these interim financial statements. The Group assessed the
potential impact on the financial statements of these revised TFRS and expects that there will be no
material impact on the financial statements in the period of initial application.

Use of judgements and estimates

In preparing these interim financial statements, judgements and estimates are made by management in
applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting
policies, methods of computation and the key sources of estimation uncertainty were the same as those
that described in the financial statements for the year ended 31 December 2019, except for the new
significant judgements and key sources of estimation uncertainty related to the application of new TFRS
and the COVID-19 pandemic as described in condensed notes 3 and 4 to the interim financial statements,
respectively.

Changes in accounting policies

From 1 January 2020, the Group has initially applied TFRS - Financial instruments standards and
TFRS 16. Impact of changes in accounting policies on shareholders’ equity are as follows:

Separate
Consolidated financial financial
statements statements
Non-
Retained controlling Retained
earnings interests earnings
Note (in million Baht)
At 31 December 2019 - as previously reported 65,853 14,629 48,682
Increase (decrease) due to:
Adoption of TFRS - Financial instruments
standards
Classification of financial instruments A(l) 6 - 6
Impairment losses on financial assets A2) - - -
Adoption of TFRS 16 - net of tax B (1L, A17) 13 (1,439
At 1 January 2020 - restated 64,442 14,642 47,249

A. TFRS - Financial instruments standards

The Group has adopted TFRS - Financial instruments standards by adjusting the cumulative effects
to retained earnings on 1 January 2020. Therefore, the Group did not adjust the information
presented for 2019.

These TFRS - Financial instruments standards establish requirements related to definition, recognition,
measurement, impairment and derecognition of financial assets and financial liabilities, including
accounting for derivatives and hedge accounting. The impact from adoption of TFRS - Financial
instruments standards are as follows:
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

(1) Classification and measurement of financial assets and financial liabilities

TFRS 9 contains 3 principal classification categories for financial assets: measured at amortised
cost, fair value through other comprehensive income (“FVOCI”) and fair value through profit
or loss (“FVTPL”). The classification under TFRS 9 is based on the cash flow characteristics of
the financial asset and the business model in which they are managed. TFRS 9 eliminates the
previous classification of held-to-maturity debt securities, available-for-sale securities, trading
securities and general investment as specified by TAS 105.

Under TFRS 9, interest income and interest expenses recognised from all financial assets and
financial liabilities measured at amortised cost shall be calculated using effective interest rate
method. Previously, the Group recognised interest income and interest expenses at the rate
specified in the contract.

Under TFRS 9, derivatives are measured at FVTPL. Where the Group applies a hedge
accounting, which is appropriate based upon the specific criteria in accordance with the
requirements of TFRS, the impact of recording the derivatives is offset to the extent that the
hedging relationship is effective, the portion of the gain or loss on the cash flow hedging
instrument that is determined to be an effective hedge shall be recognised within other
comprehensive income by presenting in a separate item and is reclassified to profit or loss when
hedged items affects profit or loss. The gain or loss relating to the ineffective portion is
recognised immediately in profit or loss. Previously, the Group recognised gain or loss on
remeasurement of the derivatives depending on the nature of the item being hedged.

The following table shows measurement categories under previous standards and TFRS 9,
including reconciliation of the carrying amounts of each class of the Group’s financial assets

and financial liabilities as at 1 January 2020.

Consolidated financial statements

Classification under previous standards Classification under TFRS 9
at 31 December 2019 at 1 January 2020
Fair value Fair value
through through other
Carrying profitor  comprehensive  Amortised
amounts loss income cost - net
(in million Baht)

Cash and cash equivalents 29,861 - - 29,861
Current investments 659 - - 659
Trade accounts receivable 1,718 - - 1,718
Other current receivables* 7,729 - - 7,502
Investment in related company 34 - 34 -
Other long-term investments 2 - 2 -
Other non-current receivables* 1,576 - - 161
Total 41,579 - 36 39,901

*At 31 December 2019, the outstanding balance of prepaid rental and service fees under the terms of lease
and service agreements which were recorded in the accounts “other current receivables” and “other non-current
receivables”, totaling Baht 142 million and Baht 1,415 million, respectively, have been reclassified to the
new account “right-of-use assets” under TFRS 16 at 1 January 2020.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated financial statements (Continued)

Classification under previous standards Classification under TFRS 9
at 31 December 2019 at 1 January 2020
Fair value Fair value
through through other
Carrying profitor  comprehensive Amortised
amounts loss income cost - net
(in million Baht)
Short-term borrowings from
financial institutions 3,327 - - 3,327
Trade accounts payable 78,550 - - 78,550
Other payables 15,170 - - 15,170
Contract liabilities 794 - - 794
Short-term borrowings from
other parties 14 - - 14
Debentures 132,884 - - 132,793
Long-term borrowings from
financial institutions 8,838 - - 8,838
Accrued guarantee deposits 3,926 - - 3,926
Total 243,503 - - 243,412
Separate financial statements
Classification under previous standards Classification under TFRS 9
at 31 December 2019 at 1 January 2020
Fair value Fair value
through through other
Carrying profit or comprehensive Amortised
amounts loss income cost - net
(in million Baht)
Cash and cash equivalents 17,895 - - 17,895
Trade accounts receivable 116 - - 116
Other current receivables™** 5,174 - - 5,059
Short-term loans to subsidiaries 6,117 - - 6,117
Investment in related company 34 - 34 -
Other non-current receivables** 1,086 - - -
Total 30,422 - 34 29,187
Short-term borrowings from
financial institutions ' 2,500 - - 2,500
Trade accounts payable 41,332 - - 41,332
Other payables 18,497 - - 18,497
Short-term borrowings from
subsidiary 700 - - 700
Debentures 132,884 - - 132,793
Accrued guarantee deposits 3,859 - - 3,859
Total 199,772 - - 199,681

**At 31 December 2019, the outstanding balance of prepaid rental and service fees under the terms of lease
and service agreements which were recorded in the accounts “other current receivables” and “other non-current
receivables”, totaling Baht 30 million and Baht 1,086 million, respectively, have been reclassified to the
new account “right-of-use assets” under TFRS 16 at 1 January 2020.
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CP ALL Public Company Limited and its Subsidiaries
Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

The Group and Company intends to hold non-marketable equity securities amounted of Baht 36
million and Baht 34 million, respectively, for the long-term strategic purposes. The Group has
designated them as measured at FVOCI. The accumulated gain (loss) on measurement of these
investments will not be reclassified to profit or loss.

Consolidated Separate

Impact from the classification of financial financial

financial instruments statements statements

(in million Baht)

At 1 January 2020
Decrease in other current receivables (85) (85)
Decrease in debentures 91 91
Increase in retained earnings 6) 6)

(2) Impairment - Financial assets

TFRS 9 introduces forward-looking ‘expected credit loss’ (“ECL”) model whereas previously
the Group estimates allowance for doubtful account by analysing payment histories and
future expectation of customer payment. TFRS 9 requires considerable judgement about how
changes in economic factors affect ECLs, which will be determined on a probability-weighted basis.
The new impairment model applies to financial assets measured at amortised cost, contract assets
and debt investments measured at FVOCI, lease receivables, except for investments in equity
instruments.

The Group considered that there was no material impact from the application of TFRS 9’s
impairment requirements at 1 January 2020.

B. TFRS 16 Leases

From 1 January 2020, the Group has initially adopted TFRS 16 on contracts previously identified
as leases according to TAS 17 Leases and TFRIC 4 Determining whether an arrangement contains
a lease using the modified retrospective approach.

Previously, the Group, as a lessee, recognised payments made under operating leases and relevant
lease incentives in profit or loss on a straight-line basis over the term of the lease. Under TFRS 16,
the Group assesses whether a contract is, or contains, a lease. If a contract contains lease and non-
lease components, the Group allocates the consideration in the contract based on stand-alone selling
price. As at 1 January 2020, the Group recognised right-of-use assets and lease liabilities, as a result,
the nature of expenses related to those leases was changed because the Group recognised
depreciation of right-of-use assets and interest expense on lease liabilities.

On transition, the Group also elected to use the following practical expedients:

- do not recognise right-of-use assets and lease liabilities for leases with less than 12 months of
lease term;

- do not recognise right-of-use assets and lease liabilities for leases of low-value assets;

- use hindsight when determining the lease term; and

- apply a single discount rate to a portfolio of leases with similar characteristics.

22



CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial financial
Impact from the adoption of TFRS 16 statements statements
(in million Baht)
At 1 January 2020
Decrease in other current receivables (142) (G0
Decrease in other current assets (141) 2n
Decrease in other non-current receivables (1,415) (1,086)
Decrease in property, plant and equipment (521) -
Increase in right-of-use assets 50,463 38,669
Decrease in leasehold rights 3.917) 361)
Increase in deferred tax assets 391 391
Decrease in other payables 16 -
Decrease in current portion of finance lease liabilities 92 -
Increase in lease liabilities (47,568) (39,199)
Decrease in finance lease liabilities 549 -
Decrease in other non-current liabilities 789 198
Decrease in retained earnings 1,417 1,439
Increase in non-controlling interests (13) -
Consolidated Separate
financial financial
Measurement of lease liability statements statements
(in million Baht)
Operating lease commitment as disclosed at 31 December 2019 57,027 42,768
Recognition exemption for short-term leases (589) (582)
Recognition exemption for leases of low-value assets (26) 23)
Extension and termination options reasonably certain
to be exercised 52 -
Leases considered as service contracts 90) -
Additional leases considered as lease contracts 272 87
Impact from commitment recorded on a straight-line basis 607 -
57,253 42,250
Present value of remaining lease payments, discounted using the
incremental borrowing rate at 1 January 2020 46,933 39,199
Finance lease liabilities recognised as at 31 December 2019 641 -
Exchange differences on translating financial statements 6) -
Lease liabilities recognised at 1 January 2020 47,568 39,199
Weighted-average incremental borrowing rate (% per annum) 2.9 2.2

Right-of-use assets and lease liabilities shown above were presented as part of convenience stores,

cash and carry and other segments, respectively.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

4  Impact of COVID-19 pandemic

Due to the COVID-19 pandemic at the beginning of the year 2020, Thailand and many other countries
have enacted several protective measures against the pandemic, e.g. the order to temporarily shut down
operating facilities or reduce operating hours, social distancing, etc. This has significantly affected
world economy, production, supply chain of goods and business operation of many entities in wide
areas. The management is closely monitoring the situation to ensure the safety of the Group’s staff and
to manage the negative impact on the business as much as possible.

At 30 September 2020, the situation of COVID-19 pandemic is still ongoing, resulting in estimation
uncertainty on the potential impact, therefore, the Group elected to apply accounting guidance on
temporary accounting relief measures for additional accounting options in response to impact from the
situation of COVID-19 pandemic on the following:

(a) Impairment of assets

The Group considered impairment of trade accounts receivable and other current receivables under
simplified approach using historical loss rate and did not take forward-looking information into
account.

The Group elected to exclude the COVID-19 situation as impairment indicator for property, plant
and equipment, investment properties and intangible assets, and elected to exclude the COVID-19
situation, which may affect future financial forecasts, from the impairment testing factors of
goodwill and other intangible assets with an indefinite useful life.

(b) Lease modifications

The Company was granted a rent concession starting from April 2020 as a result of the COVID-19
situation. The Company has monthly deducted lease liabilities in proportion to the reduced rental,
reversed depreciation of right-of-use assets and interest on lease liabilities in proportion to the
reduced rental, and recognised the differences on a granted rent concession in statement of income
for the three-month and nine-month periods ended 30 September 2020, amounting to Baht 17
million and Baht 22 million, respectively, in the interim financial statements.

(¢) Fair value measurement

The Group elected to measure investment in non-marketable equity securities at 30 September 2020
using fair values at 1 January 2020.

S  Related parties

Relationships with subsidiaries and associate are described in condensed notes 6 and 7 to the interim
financial statements, respectively. Relationships with key management and other related parties, as well as,
pricing policies for particular types of transactions with related parties have no material changes during
the three-month and nine-month periods ended 30 September 2020.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Significant transactions for the three-month and nine-month periods ended 30 September 2020 and 2019 with

related parties were as follows:

For the three-month period ended
30 September

Subsidiaries

Revenue from sale of goods and
rendering of services

Interest income

Dividend income

Other income

Distribution costs

Administrative expenses

Finance costs

Purchases of goods and services

Purchases of property, plant and
equipment and intangible assets
other than goodwill

Other related companies

Revenue from sale of goods and
rendering of services

Other income

Distribution costs

Administrative expenses

Finance costs

Purchases of goods and services

Purchases of property, plant and
equipment and intangible assets
other than goodwill

Key management personnel
Key management benefit expenses
Short-term employee benefits
Severance pay for employees
Total key management benefit
expenses

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019

(in million Baht)
- - 439 179
- - 68 73
- - 2,086 2,036
- - 445 498
- - 403 392
- - 936 681
- - 5 8
] ] 6,461 6,887
- - 1,229 646
405 336 115 97
294 499 290 492
55 39 - -
278 249 211 199
2 - - -
17,779 13,317 12,987 8,934
5 2 - -
238 161 163 112
2 3 1 1
240 164 164 113
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CP ALL Public Company Limited and its Subsidiaries
Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial statements financial statements
For the nine-month period ended
30 September 2020 2019 2020 2019
(in million Baht)
Subsidiaries
Revenue from sale of goods and
rendering of services - . - 903 523
Interest income - - 210 222
Dividend income - - 6,448 6,241
Other income - - 1,235 1,254
Distribution costs - - 1,313 1,175
Administrative expenses - - 1,932 1,905
Finance costs - - 26 10
Purchases of goods and services - - 19,675 20,291
Purchases of property, plant and
equipment and intangible assets
other than goodwill - - 2,990 2,269
Other related companies
Revenue from sale of goods and
rendering of services 1,231 1,084 304 317
Other income 1,327 1,301 1,298 1,281
Distribution costs 141 97 - -
Administrative expenses 796 697 585 539
Finance costs 5 - - -
Purchases of goods and services 47,068 39,191 32,760 26,779
Purchases of property, plant and
equipment and intangible assets
other than goodwill 14 11 - -
Key management personnel
Key management benefit expenses
Short-term employee benefits 580 624 392 439
Severance pay for employees 8 8 3 2
Total key management benefit
expenses 588 632 395 441

Balances as at 30 September 2020 and 31 December 2019 with related parties were as follows:

Trade accounts receivable Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December
2020 2019 2020 2019
(in million Baht)
Related companies 236 232 - -

Less allowance for impairment (2019:
allowance for doubtful accounts) - - - -

Net 236 232 - -
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
Impairment losses (2019: Bad and
doubtful debts) for the
- three-month period
ended 30 September - - - -
- nine-month period
ended 30 September - - - -
Other receivables Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December
2020 2019 2020 2019
(in million Baht)
Current
Subsidiaries - - 1,045 795
Other related companies 620 839 509 703
Total 620 839 1,554 1,498
Non-current
Subsidiary - - - 74
Total - - - 74
Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
Impairment losses (2019: Bad and
doubtful debts) for the
- three-month period
ended 30 September - - - -
- nine-month period
ended 30 September - - - -

Short-term loans to subsidiaries

Movements during the nine-month period ended 30 September 2020 were as follows:

Interest rate Separate financial statements
31 30 31 30
December September  December September
2019 2020 2019 Increases Decreases 2020
(% per annum) (in million Baht)
Subsidiaries 4.75 4.75 6,117 83 (650) 5,550
Total 6,117 5,550

As at 30 September 2020 the outstanding balance of short-term loans to the subsidiaries was unsecured
and at call.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Investment in related company

" True GS Co., Ltd.
Total

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December

2020 2019 2020 2019
(in million Baht)
34 34 34 34
34 34 34 34

All investment in related company of the Company as at 30 September 2020 and 31 December 2019

was denominated entirely in Thai Baht.

Other non-current assets

Subsidiaries
Total

Trade accounts payable

Subsidiaries
Other related companies
Total

Other payables

Subsidiaries
Other related companies
Total

Short-term borrowings from subsidiary

Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December

2020 2019 2020 2019
(in million Baht)
- - 231 341
- - 231 341
Consolidated Separate

financial statements financial statements
30 September 31 December 30 September 31 December

2020 2019 2020 2019
(in million Baht)

- - 2,505 2,578
6,060 8,059 3,348 4,524
6,060 8,059 5,853 7,102

Consolidated Separate

financial statements financial statements
30 September 31 December 30 September 31 December

2020 2019 2020 2019
(in million Baht)
- - 7,658 10,223
290 222 57 57
290 222 7,715 10,280

Movements during the nine-month period ended 30 September 2020 were as follows:

Subsidiary
Total

Interest rate Separate financial statements
30 31 30
September  December September
2020 2019 Increase  Decrease 2020
(% per annum) (in million Baht)
- 700 300 (1,000) -
700 -
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Lease liabilities Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December
2020 2019 2020 2019
(in million Baht)
Other related companies 204 - - -
Total 204 - - -

Significant agreements with related parties

The Group had no new agreements with related parties during the nine-month period ended 30 September
2020.

6 Investments in subsidiaries

Movements during the nine-month periods ended 30 September 2020 and 2019 were as follows:

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
At 1 January - - 199,527 197,610
Increases - - 1,483 1,917
At 30 September - - 201,010 199,527
At 31 December - 199,527

Details of the increases in investments in subsidiaries during the nine-month periods ended 30 September
2020 and 2019 were as follows:

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)

Albuera International Limited - - 125 -
All Corporation Limited - - 200 -
ALL Wellness Co., Ltd. - - 175 -
Lotus Distribution Investment Limited - - 983 1,129
Thai Smart Card Co., Ltd. - - - 788
Total - - 1,483 1,917
Additional investment

Albuera International Limited
During the first quarter of 2020, a foreign subsidiary (Albuera International Limited) collected from the

called for additional paid-up share capital of United States Dollars 3.99 million; from United States Dollar
1 to United States Dollars 4 million.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

All Corporation Limited

During the third quarter of 2020, a local subsidiary (All Corporation Limited) increased its authorised
share capital and collected from the called for additional paid-up share capital of Baht 200 million; from
Baht 50 million to Baht 250 million.

ALL Wellness Co., Ltd.

During the third quarter of 2020, a local subsidiary (ALL Wellness Co., Ltd.) increased its authorised
share capital of Baht 350 million; from Baht 1 million to Baht 351 million, and collected from the called
for additional paid-up share capital of Baht 175 million; from Baht 1 million to Baht 176 million.

Lotus Distribution Investment Limited

During the second quarter of 2020, a foreign subsidiary (Lotus Distribution Investment Limited) collected
from the called for additional paid-up share capital of United States Dollars 30 million; from United States
Dollars 280 million to United States Dollars 310 million.

During the second quarter of 2019, a foreign subsidiary (Lotus Distribution Investment Limited) collected
from the called for additional paid-up share capital of United States Dollars 36 million; from United States
Dollars 244 million to United States Dollars 280 million.

Thai Smart Card Co., Ltd.

During the first quarter of 2019, the company acquired ordinary shares from shareholders totaling
30,745,600 shares equally to 19.21% of total issued and paid-up shares of a local subsidiary (Thai Smart
Card Co., Ltd.) at the price of Baht 18 per share, totaling Baht 554 million in cash, increasing its ownership
interest from 72.64% to 91.85%, and during the second quarter of 2019, the Company acquired ordinary
shares from shareholders totaling 13,035,000 shares equally to 8.15% of total issued and paid-up shares
of the subsidiary at the price of Baht 18 per shares, totaling Baht 234 million in cash, increasing its
ownership interest from 91.85% to 100%. The Company subsequently disposed 2 shares to two minor
shareholders equally to 0.01% of total issued and paid-up shares of the subsidiary, reducing its ownership
interest from 100% to 99.99% The Group recognised a decrease in non-controlling interests of Baht 406
million and deficit from changes in ownership interest in subsidiary of Baht 382 million.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Details of the Company’s indirect subsidiaries as at 30 September 2020 and 31 December 2019 only
those with changes during the nine-month period ended 30 September 2020 were as follows:

Type of Country of
Name of parties business operation Ownership interests
30 31
September December
2020 2019
)

Local indirect subsidiary
- Investment through All Corporation Limited
ALL GUARDIAN CO., LTD. Health and beauty Thailand 64.99 -
products retailer

Foreign indirect subsidiaries
- Investment through All Corporation Limited

ALL CONVENIENCE LOGISTIC Logistics and Cambodia 99.99 -
CO., LTD. distribution of
merchandises
services

- Investment through Albuera International Limited

CP ALL (CAMBODIA) CO., LTD. Convenience stores Cambodia  100.00 -
CP ALL LAOS COMPANY LIMITED Convenience stores Laos 99.99 -
- Investment through Siam Makro Public Company Limited
Indoguna (Cambodia) Company Importing and trading Cambodia 93.07 65.15
Limited* of food related products

*On 24 June 2020, At the Board of Directors’ meeting of a local indirect subsidiary (Siam Food Services Limited
(“SES”)), a subsidiary of 99.99% of total issued and paid-up shares owned by Siam Makro Public Company
Limited, approved additional investment in a foreign subsidiary (Indoguna (Cambodia) Company Limited
(“INDC”)) through purchasing 60,000 shares from non-controlling interests, bringing SFS’s total investment in
INDC'’s paid-up share capital to 100% and the Company’s total investment in INDC’s paid-up share capital to
93.07%. The purchase of shares was completed in July 2020. The Group recognised an increase in
non-controlling interests of Baht 0.99 million and deficit from changes in ownership interest in subsidiary of
Baht 19.98 million. SFS paid for the purchase of shares, totaling Baht 12.66 million in cash.

7 Investment in associate

Movements during the nine-month periods ended 30 September 2020 and 2019 were as follows:

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
At 1 January - - - -
Increases 502 - 502 -
Less loss relating to the investment
accounted for using the equity method (128) - - -
At 30 September 374 - 502 -
At 31 December - -
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CP ALL Public Company Limited and its Subsidiaries
Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Details of the increases in investment in associate during the nine-month periods ended 30 September 2020
and 2019 were as follows:

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
C.P. Retail Holding Company Limited 502 - 502 -
Total 502 - 502 -

During the first quarter of 2020, the Company acquired 40% of total issued and paid-up ordinary shares of
C.P. Retail Holding Company Limited (“CPRH”) which owned 99.99% in C.P. Retail Development
Company Limited’s (the “buyer”) share capital. This investment is to acquire shares or economic
interests of up to 40% of the total issued shares in Tesco Stores (Thailand) Limited holding 99.99% of the
shares in Ek-Chai Distribution System Co., Ltd. which operates retail business under Tesco Lotus brand
in Thailand and Tesco Stores (Malaysia) Sdn. Bhd. which operates retail business under Tesco brand in
Malaysia (together referred to as the “Tesco Asia Group”). The value of the investment by the Company
through CPRH in relation to the Tesco Asia Group investment transaction will be approximately United
States Dollars 3,000 million (or equivalent to Baht 95,981 million). The buyer entered into a sale and
purchase agreement dated 9 March 2020 with Tesco Holdings Limited and Tesco Holdings B.V.
(together referred to as the “sellers”). Details and conditions with respect to the Tesco Asia Group
investment transaction will be in accordance with the sale and purchase agreement, and subject to the
satisfaction of the conditions precedent which are stipulated in the agreement. Management expects such
conditions precedent to be completed within the second half of 2020.

CPRH is a special purpose vehicle and incorporated in Thailand on 6 March 2020 which had an initial
authorised share capital of Baht 5 million and called for fully paid-up share capital. Subsequently on
25 March 2020, CPRH’s Board of Directors approved to increase the authorised share capital of
Baht 2,500 million and to call for 25% of additional paid-up share capital of Baht 625 million. The
registration of the increased authorised share capital and the additional paid-up share capital were
completed in March 2020.

Later, during the third quarter of 2020, CPRH called for another 25% of additional paid-up share
capital of Baht 625 million; from Baht 630 million to Baht 1,255 million. The additional paid-up share
capital was completed in September 2020. The Company invested 40% of the total paid-up share capital in
CPRH, totaling Baht 502 million.

Subsequently on 9 November 2020, the buyer has received a letter from the Office of Trade
Competition Commission which notifies the approval with prescribed conditions in respect of the
purchase by the buyer of the shares in Tesco Stores (Thailand) Limited. In this regard, the buyer is in the
process of considering and reviewing such conditions.
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)
8  Property, plant and equipment

Acquisitions, disposals and transfers of property, plant and equipment during the nine-month period
ended 30 September 2020 were as follows:

Consolidated Separate
financial statements financial statements
Disposals Disposals
Acquisitions and Acquisitions and
and transfers and transfers
transfers in out - net transfers in out - net
- at cost book value - at cost book value
(in million Baht)
Land 48 - 47 -
Buildings, building and right-of-use
improvements 3,660 113 1,988 101
Machinery and equipment 5,031 32 2,724 16
Furniture, fixtures and office equipment 1,428 24 1,834 22
Assets under construction and installation 5,963 5,303 3,291 2,226
Other 805 12 480 11
Total 16,935 5,484 10,364 2,376

Movements of property, plant and equipment during the nine-month period ended 30 September 2020
were as follows:

Consolidated Separate
financial financial
Note  statements statements
(in million Baht)
Net book value as at 31 December 2019 - as previously reported 116,082 35,096
Transfers to right-of-use assets 3 (521) -
Net book value as at 1 January 2020 115,561 35,096
Additions 16,935 10,364
Disposals and write-off (5,484) (2,376)
Depreciation (8,089) (4,985)
Impairment losses on plant and equipment 3) -
Exchange differences on translating financial statements 693 -
Net book value as at 30 September 2020 119,613 38,099
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

10

Right-of-use assets

Movements of right-of-use assets during the nine-month period ended 30 September 2020 were as follows:

Consolidated financial statements

Furniture,
Machinery  Fixtures
and and office
Note Land Building  equipment equipment Vehicles Total
(in million Baht)

At 1 January 2020 3 18,179 31,122 927 46 189 50,463
Additions 3,302 6,680 370 18 101 10,471
Disposals (199) (1,375) 2 - “) (1,580)
Depreciation* (1,344) (5,266) (144) an (76) (6,847)
Exchange differences on

translating financial

statements 116 40 - - 1 157
At 30 September 2020 20,054 31,201 1,151 47 211 52,664

Separate financial statements
Note Land Building Total
(in million Baht)

At 1 January 2020 3 10,481 28,188 38,669
Additions 3,114 6,564 9,678
Disposals (199) (1,374) (1,573)
Depreciation*® (1,065 (4,889 (5,954)
At 30 September 2020 12,331 28,489 40,820

*The Company was granted a rent concession as a result of the COVID-19 situation. The Company has reversed
depreciation of right-of-use assets in proportion to the reduced rental in the consolidated and separate statements
of income for the three-month and nine-month periods ended 30 September 2020, amounting to Baht 153 million
and Baht 234 million, respectively, in the interim financial statements.

Debentures

Movements during the nine-month periods ended 30 September 2020 and 2019 were as follows:

Consolidated Separate
financial statements financial statements
Note 2020 2019 2020 2019
(in million Baht)

Brought forward balance - as previously reported 132,884 140,878 132,884 140,878
Impact of changes in accounting policies 3 9D - 1) -
At 1 January 132,793 140,878 132,793 140,878
Increases, net of bond issuance cost 32,468 15,000 32,468 15,000
Decreases (1,500) (22,994) (1,500) (22,994)
Interest paid calculated using

effective interest rate method 18 - 18 -
At 30 September 163,779 132,884 163,779 132,884
At 31 December 132,884 132,884
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CP ALL Public Company Limited and its Subsidiaries

Condensed notes to the interim financial statements
For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Debentures 1/2020

On 13 May 2020 the Company issued Baht 7,500 million unsubordinated and unsecured debentures
in registered name form, which had the objective to repayment of matured debentures and/or for
working capital, divided into:

- Debentures term of 7 years of Baht 1,699 million, fully repayable on 13 May 2027 and bearing
interest at the fixed rate of 2.90% per annum

- Debentures term of 10 years of Baht 2,169 million, fully repayable on 13 May 2030 and bearing
interest at the fixed rate of 3.29% per annum

- Debentures term of 12 years of Baht 3,632 million, fully repayable on 13 May 2032 and bearing
interest at the fixed rate of 3.59% per annum

These series of debentures have a credit rating of “AA-" latest updated by TRIS Ratings (Thailand) Limited
on 21 July 2020 and were registered with the Thai Bond Market Association and the Stock
Exchange of Thailand on 13 May 2020.

Debentures 2/2020
On 29 September 2020 the Company issued Baht 25,000 million unsubordinated and unsecured
debentures in registered name form, which had the objective to repayment of matured debentures

and/or for working capital, divided into:

Debentures term of 2 years 5 months 17 days of Baht 6,000 million, fully repayable on 18 March
2023 and bearing interest at the fixed rate of 1.90% per annum

Debentures term of 4 years 9 months 1 day of Baht 13,200 million, fully repayable on 30 June
2025 and bearing interest at the fixed rate of 3.00% per annum

Debentures term of 9 years 7 months 14 days of Baht 2,350 million, fully repayable on 13 May
2030 and bearing interest at the fixed rate of 3.40% per annum

Debentures term of 15 years of Baht 3,450 million, fully repayable on 29 September 2035 and
bearing interest at the fixed rate of 3.90% per annum

These series of debentures have a credit rating of “AA-" updated by TRIS Ratings (Thailand) Limited on
21 July 2020 and were registered with the Thai Bond Market Association and the Stock Exchange of
Thailand on 29 September 2020.

The Company must comply with the specific covenants such as to maintain net debt to equity ratio in
the annual consolidated financial statements through the terms of debentures, and to pledge Siam Makro
Public Company Limited shares, etc.

Siam Makro Public Company Limited shares as at 30 September 2020, which were pledged in accordance with

the conditions stipulated in the bond issuance, totaled 1,765 million shares. The fair value of those shares
totaled Baht 75,876 million.
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Perpetual subordinated debentures

As at 30 September 2020 the Company had perpetual subordinated debentures (“Debentures™) of totaling
Baht 19,909 million, net of issuance cost of Baht 91 million, which were recognised as a part of equity
in the interim consolidated and separate financial statements for the nine-month period ended 30 September
2020. The company has not deferred any interest payments to the perpetual subordinated debentures.
Cumulative interest for the three-month and nine-month periods ended 30 September 2020 which the
debentures holders have the right to receive if the interest payment was announced amounting to Baht
252 million and Baht 751 million, respectively (30 September 2019: Baht 252 million and Baht 748
million, respectively). During the year of 2020 the Company paid interest expenses on perpetual
subordinated debentures to the holders of Baht 751 million (2019: Baht 748 million).

As at 30 September 2020, the Company classified perpetual subordinated debentures as a part of equity
in the consolidated and separate financial statements. TAS 32 Financial instruments: Presentation,
which became effective for annual financial reporting periods beginning on or after 1 January 2020,
explains the classification of perpetual debentures as financial liability. However, the Federation of Accounting
Professions announced the Federation of Accounting Professions Announcement dated 3 December 2019
regarding additional transition for classification of perpetual debentures as an additional guideline
during transition period, which the Company applied this announcement. If, as at 30 September 2020,
the Company classified the perpetual subordinated debentures as financial liability, total liabilities and
equity of the company would increase and decrease by Baht 19,909 million.

Segment information and disaggregation of revenue
Revenue

The Group’s main operations are derived from sale of goods from convenience stores and cash and carry,
and rendering of services related to these operations.

Segment information

Management determined that the Group has 3 reportable segments which are the Group’s strategic
divisions for different products and services, and are managed separately because they require different
technology and marketing strategies. The following summary describes the operations in each of the
Group’s reportable segments.

Segment 1:  Convenience stores
Segment 2:  Cash and carry
Segment 3:  Other

Other segments include bill payment services, frozen food plant and bakery, and distributor of retailing
equipment and educational institutions. None of these segments meets the quantitative thresholds for
determining reportable segments.

The Group is managed and operates principally (more than 98%) in Thailand. There are no material
revenues derived from, or assets located in, foreign countries.

Each segment’s performance is measured based on segment profit before income tax expense, as
included in the internal management reports that are reviewed by the Group’s Chief Operating Decision
Maker. Segment profit before income tax expense is used to measure performance as management
believes that such information is the most relevant in evaluating the results of certain segments relative
to other entities that operate within these industries. Inter-segment pricing is determined on an arm’s
length basis.
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Contract balances

As at 30 September 2020 the Group had outstanding balances of contract liabilities in the interim
consolidated and separate financial statements amounting to Baht 1,468 million and Baht 470 million,
respectively (31 December 2019: Baht 794 million and nil, respectively). The contract liabilities arise from
consideration allocated to customer loyalty programmes.

Leases
Consolidated Separate
financial statements financial statements
Three-month  Nine-month  Three-month  Nine-month
For period ended 30 September 2020 period period period period
(in million Baht)

Recognised in profit or loss

Interest on lease liabilities 317 942 221 653
Expenses relating to short-term leases 162 705 108 530
Expenses relating to leases of low-value assets 67 129 11 30
Variable lease payments based on sales 11 51 11 51

Total cash outflow for leases presented in the consolidated and separate statement of cash flows for the
nine-month period ended 30 September 2020 were Baht 7,159 million and Baht 6,007 million,
respectively.

Income tax expense

Income tax expense is recognised based on management’s best estimate of the weighted average annual
income tax rate expected for the full financial year applied to the pre-tax income of the interim reporting
period.

Basic earnings per share

The calculations of basic earnings per share for the three-month and nine-month periods ended
30 September 2020 and 2019 were based on the profit for the periods attributable to equity holders of
the Company less cumulative interest for the periods on perpetual subordinated debentures and the number
of ordinary shares outstanding during the periods as follows:

Consolidated Separate
financial statements financial statements
For the three-month period ended 30 September 2020 2019 2020 2019

(in million Baht/million shares)
Profit for the period attributable to

equity holders of the Company 3,998 5,612 3,842 5,615

Less: cumulative interest for the period on
perpetual subordinated debentures (252) (252) (252) (252)

Profit used in calculation of basic earnings

per share 3,746 5,360 3,590 5,363
Number of ordinary shares outstanding

during the period 8,983 8,983 8,983 8,983
Basic earnings per share (in Baht) 0.42 0.60 0.40 0.60
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Consolidated Separate
financial statements financial statements
For the nine-month period ended 30 September 2020 2019 2020 2019

(in million Baht/million shares)
Profit for the period attributable to

equity holders of the Company 12,530 16,176 13,172 16,952

Less: cumulative interest for the period on
perpetual subordinated debentures (751) (748) (751) (748)

Profit used in calculation of basic earnings

per share 11,779 15,428 12,421 16,204
Number of ordinary shares outstanding

during the period 8,983 8,983 8,983 8,983
Basic earnings per share (in Baht) 1.31 1.72 1.38 1.80
Dividends

The dividends paid by the Company to the shareholders are as follows:

Approval date Payment date Dividend rate Amount
(in Baht/share) (in million Baht)
2020
2019 Annual dividend 15 April 2020 14 May 2020 1.25 11,229
2019
2018 Annual dividend 26 April 2019 22 May 2019 1.20 10,780

Supplemental disclosures of cash flows information

Property, plant and equipment and intangible assets other than goodwill paid by cash during the
nine-month periods ended 30 September 2020 and 2019 are detailed as follows:

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
Property, plant and equipment
Increases during the period 11,632 11,366 8,138 7,450
Add (less) - changes in payables 165 873 462 211
- assets under finance leases - (12) - -
Purchase and paid by cash 11,797 12,227 8,600 7,661
Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
(in million Baht)
Intangible assets other than goodwill
Increases during the period 720 558 496 350
Add (less) - changes in payables 19 (15) 38 (48)
Purchase and paid by cash 739 543 534 302
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For the three-month and nine-month periods ended 30 September 2020 (Unaudited)

Consolidated financial statements

Carrying
amount Fair value
Level 1 Level 2 Level 3 Total
(in million Baht)
31 December 2019
Financial liabilities not measured at fair value
Debentures 132,884 - 142,782 - 142,782
Long-term borrowings from financial institutions 8,838 - 8,966 - 8,966
Finance lease liabilities 641 - 757 - 757
Accrued guarantee deposits 3,926 - 3,258 - 3,258
Separate financial statements
Carrying
amount Fair value
Levell  Level2 Level 3 Total
(in million Baht)
31 December 2019
Financial liabilities not measured at fair value
Debentures 132,884 - 142,782 - 142,782
Accrued guarantee deposits 3,859 - 3,190 - 3,190
Financial instruments measured at fair value for level 2
Type Valuation technique
Forward exchange Forward pricing: The fair value is determined using quoted forward exchange rates
contracts at the reporting date and present value calculations based on high credit quality
yield curves in the respective currencies.
Derivatives Derived by a model using a valuation technique that incorporating observable

market data which is adjusted with counterparty credit risk (excluding own credit
risk) and other risks to reflect true economic value.

Credit risk

Impairment on cash and cash equivalents was measured on a 12-month ECLs. The Group considers that
cash and cash equivalents have low credit risk based on the external credit ratings of the counterparties.

Allowance for impairment loss for trade accounts receivable and other current receivables are measured
at an amount equal to lifetime ECLs. ECLs on these financial assets are estimated using a provision matrix
based on the historical credit loss experience, adjusted for factors that are specific to the debtors and
assessment of both the current and forecast general economic conditions.

Consolidated financial statements

Trade Other Total Allowance for
accounts current carrying impairment
At 30 September 2020 Note receivable receivables amounts losses
(in million Baht)
Related parties
Within credit terms 194 73 267 -
Overdue:
Less than 3 months 35 296 331 -
3 - 6 months 1 216 217 -
6 - 12 months 1 19 20 -
Over 12 months 5 16 21 -
Total 236 620 856 -
Less allowance for impairment - - -
Net 5 236 620 856
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Consolidated financial statements

Trade Other Total Allowance for
At 30 September 2020 accounts current carrying impairment
(Continued) Note receivable receivables amounts losses
(in million Baht)
Other parties
Within credit terms 1,013 5,645 6,658 @
Overdue:
Less than 3 months 278 387 665 4)
3 - 6 months 42 6 48 (19)
6 - 12 months 88 8 96 (43)
Over 12 months 40 33 73 (62)
Total 1,461 6,079 7,540 (133)
Less allowance for impairment (98) (35) (133)
Net 1,363 6,044 7,407
Grand total 1,599 6,664 8,263
Separate financial statements
Trade Other Total Allowance for
accounts current carrying impairment
At 30 September 2020 Note receivable receivables amounts losses
(in million Baht)
Related parties
Within credit terms - 1,120 1,120 -
Overdue:
Less than 3 months - 201 201 -
3 - 6 months - 216 216 -
6 - 12 months - 17 17 -
Over 12 months - - - -
Total - 1,554 1,554 -
Less allowance for impairment - - -
Net 5 - 1,554 1,554
Other parties
Within credit terms 257 3,149 3,406 @)
Overdue:
Less than 3 months - 344 344 -
3 - 6 months - 2 2 -
6 - 12 months - 6 6 -
Over 12 months - 12 12 (11
Total 257 3,513 3,770 (15)
Less allowance for impairment - (15) (15)
Net 257 3,498 3,755
Grand total 257 5,052 5,309
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Consolidated Separate
financial financial
Trade accounts receivable Note statements statements
(in million Baht)
At 31 December 2019
Related parties
Within credit terms 151 -
Overdue:
Less than 3 months 55 -
3 - 6 months 6 -
6 - 12 months 20 -
Over 12 months - -
Total 232 -
Less allowance for doubtful accounts - -
Net 5 232 -
Other parties
Within credit terms 1,041 116
Overdue:
Less than 3 months 419 -
3 - 6 months 27 -
6 - 12 months 20 -
Over 12 months 23 -
Total 1,530 116
Less allowance for doubtful accounts (44) -
Net 1,486 116
Grand total 1,718 116
Consolidated Separate
financial financial
Other current receivables Note statements statements
(in million Baht)
At 31 December 2019
Related parties
Within credit terms 496 1,160
Overdue:
Less than 3 months 338 337
3 - 6 months 1 1
6 - 12 months 3 -
Over 12 months 1 -
Total 839 1,498
Less allowance for doubtful accounts - -
Net 5 839 1,498
Other parties
Within credit terms 6,031 2,895
Overdue:
Less than 3 months 818 774
3 - 6 months 29 11
6 - 12 months 12 -
Over 12 months 35 11
Total ‘ 6,925 3,691
Less allowance for doubtful accounts (35) (15)
Net 6,890 3,676
Grand total 7,729 5,174
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The normal credit term granted by the Group ranges from 7 days to 90 days.

Exposure to liquidity risk

The following table are the remaining contractual maturities of derivative financial assets and

liabilities at the reporting date.

Consolidated and separated financial statements

Contractual cash flows

More
Carrying Within 1 1-5 than 5
At 30 September 2020 amount year years years Total
(in million Baht)
Derivative financial assets
Forward exchange contracts 44
- Cash outflows (23,849) - - (23,849)
44 (23,849) - - (23,849)
Derivative financial liabilities
Forward exchange contracts 602
- Cash outflows (59,429) - - (59,429)
602 (59,429) - - (59,429)

The cash outflows disclosed in the above table represent the contractual undiscounted cash flows
relating to derivative financial assets and liabilities held for risk management purposes and which are
not usually closed out before contractual maturity. The disclosure shows net cash flow amounts for
derivatives that are net cash-settled and gross cash outflow amounts for derivatives that have

simultaneous gross cash settlement.

Commitments with non-related parties

Capital commitments

At 30 September 2020

Contracted but not provided for
(construction costs of new plants and
installation costs of machinery, and
computer system development costs)

Total

Other commitments

At 30 September 2020

Unused letters of credit for purchase
of goods and supplies
Total

Consolidated Separate
financial financial
statements statements
(in million Baht)
553 -
553 -
Consolidated Separate
financial financial
statements statements
(in million Baht)
659 -
659 -
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Letters of guarantee

As at 30 September 2020 the Group has commitments under letters of guarantee with the financial
institutions, principally guarantee for utilities, rental agreements and others totaling Baht 1,964 million
and United States Dollars 0.3 million.

Significant agreements

The Group had the following significant agreements only those with changes during the nine-month
period ended 30 September 2020.

(a) A local subsidiary (Counter Service Co., Ltd.) has a service agreement with a local financial
institution (“the party’). Under the terms of the agreement, the subsidiary is committed to operate
as banking agent for cash deposits and/or cash withdrawals then remits funds to the party as the
agreed procedures. The subsidiary can collect service income from customers as stipulated in the
agreements. This agreement is effective for a period of 3 years and will expire on January 2023.
If either of the parties has intention to terminate or has no intention to renew the agreement, a written
notification must be made to the other party at least the number of day stipulated in the agreement
before the expiry date of the agreement.

(b) A local subsidiary (Counter Service Co., Ltd.) has service agreements with local financial
institutions (“the parties”). Under the terms of the agreements, the subsidiary is committed to
operate as agent for customer identification and verification. The subsidiary can collect service
income from the parties as stipulated in the agreements. These agreements are effective for a period
of 3 years, started and will expire on various dates up to August 2023. If either of the parties has
intention to terminate or has no intention to renew the agreement, a written notification must be
made to the other party at least the number of day stipulated in the agreement before the expiry
date of the agreement.

Treasury shares

At the Board of Directors’ meeting of the Company held on 16 March 2020, the Board of directors of
the Company resolved to approve the share repurchase program for financial management purpose in
accordance with the Section 66/1(2) of the Public Company Limited Act in the amount not exceeding
Baht 13,000 million. The number of ordinary shares to be repurchased is not exceeding 180 million
shares (par value of Baht 1 per share); equal to 2% of the total number of paid-up share capital of the
Company. In this regard, the Company shall repurchase its ordinary shares through the main board of
the Stock Exchange of Thailand during the period from 1 April 2020 to 30 September 2020. The last
date to resale such repurchase shares shall not be later than 30 September 2023. In consideration thereof, the
share repurchase program was completed on 30 September 2020 and the Company did not repurchase any
ordinary shares.

Events after the reporting period

21.1 In October 2020, a local associate (C.P. Retail Holding Company Limited) called for the remaining
paid-up share capital of Baht 1,250 million. The additional paid-up share capital was completed
in October 2020. Total paid-up share capital was Baht 2,505 million.

21.2 In October 2020, a local indirect subsidiary (Makro ROH Co., Ltd.) called for additional paid-up
share capital of Baht 140 million and Baht 35 million respectively. The additional paid-up share
capital was completed in October 2020 and expected to be completed within November 2020,
respectively. Total paid-up share capital was Baht 4,532 million.
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21.3 In October 2020 a foreign indirect subsidiary (CP Wholesale India Private Limited) called for
additional paid-up share capital of INR 70 per share (with the par value of INR 10 per share and
the share premium of INR 60 per share) totaling INR 300 million. The additional paid-up share
capital was completed in October 2020. Therefore, the total paid-up share capital was amounted
to INR 671 million with the share premium of INR 3,429 million.

21.4 On 22 October 2020 a foreign indirect subsidiary’s (Makro (Guangzhou) Food Company Limited)
Board of Directors and shareholders approved to increase the authorised share capital of China
Renminbi 9 million (increase from China Renminbi 102 million to China Renminbi 111 million).
The registration of the increase authorised share capital and the additional paid-up share capital
were expected to be completed in November 2020.

Reclassification of accounts
Certain accounts in the statement of income for the three-month and nine-month periods ended 30 September

2019 have been reclassified to conform to the presentation of the interim financial statements for the
three-month and nine-month periods ended 30 September 2020 as follows:

2019
Consolidated Separate
financial statements financial statements
Before After Before After
reclassi- Reclassi- reclassi- reclassi- Reclassi- Reclassi-
fication fication fication fication fication fication
(in million Baht)

Statement of income
- three-month period

ended 30 September
Revenue from sale of

goods and rendering of

services (135,763) 170 (135,593) (83,229) 170 (83,059)
Distribution costs 23,639 (170) 23,469 19,968 170) 19,798
Statement of income
- nine-month period

ended 30 September
Revenue from sale of

goods and rendering of

services (408,390) 463 (407,927) (249,016) 463 (248,553)
Distribution costs 69,344 (463) 68,881 58,636 (463) 58,173

These reclassifications have been made because, in the opinion of management, the new classification
is more appropriate to the Group’s business.
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